Test Your Nonprofit Finance IQ
1.
All cash contributions to nonprofit organizations are tax-deductible:



□  True



□  False   
Only those that are 501c3 classifications and congregations/churches
2.
There is no limit on the amount a U.S. citizen can deduct from his/her income tax return 


for charitable contributions:


□  True



□  False   
50% of adjusted gross income
3.
The number of nonprofits in the U.S. has ________________ in the past 15 years.



□  Slightly decreased



□  Stayed about the same



□  Increased by 50%



□  Doubled  
Around 1.5 million
4.
Which event resulted in the most contributions?



□  Hurricane Katrina   
$3.3 B


□  September 11, 2001   
$2.3 B


□  2004 Tsunami     
$7 B 



□  Obama’s presidential campaign
5.
What percentage of their assets must private foundations give away each year?



□  5%


□  10%



□  25% 



□  50%

6.
Which represents the largest sources of revenue for nonprofit organizations?
□  Government

  9%


□  Earned income   

70%


□  Corporations

14%  …. All private contributions


□  Individual donations

7.
All 501(c)3 organization must file an annual report to the IRS:


□  True   Since 2008…$1-25,000 = 990-N


□  False

8.
Counting the number of nonprofit organizations, Kentucky ranks in the top half of U.S. 


States.



□  True



□  False   
#29….16,583 nonprofits
9.
Total giving to charitable organizations _____________ between 2014 and 2015.



□  Decreased



□  Increased  
10.
What is the primary reason to prepare a case statement?



□  To use in place of a formal grant proposal



□  To file with the IRS as part of your application for the 501(c)3 status.



□  To have a source document to help you prepare proposals and other 



      fundraising materials.


□  To present to prospective board members showing an overview of your 



      Organization.
11.
Which portion of the nonprofit sector holds the most assets?



□  Foundations




3rd


□  Educational Institutions  


2nd


□  Hospitals/Health Care Organizations   
over $800 B


□  Human Services Organizations

12.
How much do Americans given in charitable contributions each year?



□  $500 million



□  $1 billion



□  $100 billion



□  $300 billion
13.
Which U.S. foundation holds the most assets?



□  Ford Foundation



□  Lilly Foundation



□  Carnegie Foundation



□  Bill & Melinda Gates Foundation 
$33 B
14.
The average American gives what percentage of his/her salary in charitable contributions?



□  2.5%



□  4%


□  7%



□  8.5%

15.
Nonprofits are not allowed to invest revenue in the stock market:



□  True



□  False   


